
O IU>INANC .E NO. 

AN ORDINANCE PROVIDING fl'Olt 'fHE ISSUANCE 011' 
$H, 000 OF BONDS O.F THE VlLLAGll: OF OTTOVILLE. 
PlJTNAM CO'tJNTY, OHIO, FOR TH.E PURPOSE OF 
PAYING PART 01' 'l'JIE COST OF CONSTRUCTING A 
WAT E RWORKS SYST~M FOB THE VILLAGE, ANJJ 
DE C LARINC AN EMBRGENC't. 

WHEREAS, at the reguh\r election held on the 2nd day of 

November, 1954, on th$ proposition ot l.aeulng b&nd• of the Village or 

Ottoville, Putnam County, Ohio, !o.r tbe purpon hereina:ftillf' etated, in the 

eum of $86, 1>00, and thlt levy of tuft• wteide the ten mJll 111l'l1tatlon to pay 

tbe J.Gtereat ud principal ot such bonde, at lea•t HJ. of thC>H v0Un1 upoo the 

proposition voted in t.vor thereof. and thl• council prepoees to proe.eed wtth , 

the inuanee Gf u1d bonds, and 

WH.El\.EAS, thie council ha• requHted the Vllla,e Clerk, as 

fi•cal officer of the village, to iene hls certificate H to the e.Umated life 

ot the b.nprdvement to be acquired with the pr-oceede of. the 'bcmd.9 hereinafter 

referred to, and eaid village clerk baa certUled to aaicl coim.cil such estimated 

life u ex.eeeding five year• and has further cerUlied the maximum maturity 

of euch bond• aa forty yeara, 

NOW• TBB:BEFORE. BE rr 01!\DAlNltlD by the Council of the 

Vllla19 of Ottoville, Put:u:m County, Ohio, thrn·fourtha of the member• 

SECTION 1. That it i• nec• ... ry to 1Hue l!>Olld• of the Village 

of Ottoville, Putnam County, Oblo, in tlut principal amount of $35, 0<10, for 

the purpoee ol payirl1 part of tM coat of con11truetin1 a waterwo .. ks syetem 

for the villaa-. 

SECTION 2. That bond.a of the Village of Ottoville, Ob.to, ehall 

be iaaued hl n.ld principal amount of tH. GOQ for the purpo .. aforesaid, 



under authority U>f tbu general laws of Ohio, a.nd particularly the tJniform 

Bond Law at the Revh1ecl Coe.ht. !Said bondl\i •ball be dated JWl~ 15, 19H. aha~ 

be numtHtred from. 1 to 35, in.olu•ive. of the denomination. of .$1. oeo. ea.eh, ~ 

bear inteFHt at the rate of three (81/fo) per citnt per annum, payable Juno 15, 

1 111156, and Hmi-annually therealtcsr on the Uth da.y or June and the 15th day 

1 of December of each ye•r, Ul\tU the prinelpal sum iJ paid , ae evidenced by 

the eoupoaa to ~ attached to said bonda. Said bo.oda shall nl8.ture b'1 their 

eaneocutive numerical order, $1, 000 on .Oecem!Mtr UI of tach y•ar from. 1966 

, to 1990. both inc lu.lri ve. 

SECTION 3. Said bonds ehall bet the tun general obliption111 ot 

, th~ Vlllap aI Ottoville. ud the !t.tll faith, credit and revenue t>f aaid village 

are hereby pledged for tbe p.ro:mpt payment Of the princtpal and latenet 

thereon when due. Said bond& 1.hall be uecut$d by the Mayor and VUlap 

Clerk and bear the •eal of the corporat~on. and aha11 have c01q>ou bearing 

the facalmile aipature ot, se.id Villap Clerk printed or Uthoaraphed thereon; 

they shall be desipated, "Waterworka Bond.a '' and ohall be payablt1t at The 

Ottovill~ Bank Co.mpa.ny. Ottoville. Ohio, in 1-'Wful money ot the United States 1 

of America. They shall express upon their face the purpoae for which they 

are tHued and that they are iaS'll.ed pursuant te th1i£J ordlnanee. 

SECTlON ". For the purpe>n of provtdin.r the necnsuy funda 

to pay the inte-reat on the forcgotni laeue of bond• promptly when aad a11 the 

ume fall• due, and also to provide a tund e\llfficient t0 dilcllar p aa.id bonde 

at maturity, there •ha.ll bt: ud la hereby l<Jvied on all the ta.uble property 

in the vUlaa• of Ottoir1Ue. Obio. ln addiUon to all oth•r taxe•, a direct tax 

annually durin1 the pel"lc!ld said bonds are to run, outeide of UHt limitation of 

S.eUon 3 of Artlelo xn of. the CGnstitution ol Ohio, which tu ahe:ll be autn

cient ln a.mount to provide tundii to pay the lnter•st on eaid bollde as and when 
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the same fallll due, and also to prov!du for the diecharge of the prlnoipal of 

said bonds at mat.urity, and not lose than the interest and einktng fund tax 

required by Section 11 of .Article XU of tb• Constitution of Ohlo. 

SaW tu shall bo and ia hereby ordered computed, eertl!ied, 

levied and extended upon the tax duplioete and collected by the sa.tUe omcen. 

in the •a.me manner and at the g;ame time tlutt taxca tor pneral pU.rpori!eS fer 

0ach of. said years area certified, li\'lrtended and collected. Said tax shall be 

placed befor.e and in prefH·ence to all other items and for the full a.mottnt 

thereof. The fund.9 derived fr1Hn 1aid tax 1*viet hereby requlred sha11 be 

place4 in a separate and diettnct fwd, whieh, together wlth ell intere~t ool· 

lected on the ••me, shall be f.rrttvoc·abq pledged tor the payment of the 

interest and principal of &aJd bonde when and as the same fall due. 

SECTION 5. Said bonde ahall be ttrat Qffered at per and accrued 

interest to the officer in charge ot the Bond ReU:rement Fund ol said village, 

and to maay of tb.e same •• shall not be taken by 1.ald ef'!icer aball be 

advertised for 8&1• and aold ln the manau provided by law un.dn the diFection I 
of this council. but not for lea1 than their' par value and accrued 1nterest1 the 

bend sale advertisement l!lhall state that any one desiring tQ do so may pN1·aent 

a bid or bid• tor such bi:>nde baaed upon their bt'aring a dif!erent i·ate of inte~ 

reat than herelnb•fo:re fixed, provid@d, howevier, that where a fractional in· 

tereat rate 1• bid, such fraction ehall be oae-41uarter of. one pn cent 411' multi 

I plea thereof; the amount of the bond or certitled C!he«k to accompan1 each bid I 

shall be at leHt one per cent of the amount cl •uch bid; the p:r<>ee<td.1 from 

the sale of sald bonds, except the premium an.cl acerued lnterturt thereion, 

ehall be wted for the purpon afonaaitl ad for no oth(tr purpoae; the pre:mium.J 

and acened intu· .. t :received from such aale shall bo transferred 'to the Bond I 

Retirement Fuad to be applied to tbe payment el tl:le principal ucl interest o! 



said bow in the manner provided by law. 

SSCTJON fl. That the villap clerk la her~by directed to forward 

, a certified copy of thi.1 ordinance to the County Alild.itor of Putnam CoWlty. 

S l!lCTION 7. Thi• ordinance ill hel'ftby declared to be u omer-

, pn.c7 meuun •lltce t1w publlc peace, health, welfare and Nfet;y r9«1uin the 

imm.dlate conatl"uctlon of the waterwor).<s: system, and the ordinance shall 

tako effect lmmodla~ly upon ita paaaap and approval by the Mayor. 

Paaeod this / b.~ day at May, 1955. 

Apprcmed thi• / l.~y 
ot Mar. 10&&. 

J(/4,eez~r&;y,e,"~ I ,• r 
j 

cmRTU'l¢.ATE 

Ottovillfe, Ohio, 
Ma7 • ltH. 

I hereb1 uortUy tbat the fo.t'epllt119 a true and correct copy of 
""Ji,\hl,f.M• paH•d bf the CouaeU or \b,e Villap of Ottoville, Oblo, on :May 

!'.6,(;;01955. and that on the ~ o cf day ot May, ltH. I filed a copy 
thereof with the Auditor of Putnam County, Ohio. 

(]kc_~ 
Vtllap Clerk ' 

..!!£El PT 
Ottawa, Ohio, 
Ma7 a o i-19&5. 

The tu.tder1igned, Auditor ct Putnam County. Ohio, hereby 
, aelmowledge. receipt of a certUled copy of the foregotn,g ordinance. 
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