
( 

n: _. . I _ 3 a ___ , ___ $£ 

ORDIW.ANCE NO. 

DECLAiUNG IT NECESS 

MOR'£G.,.l\GE RPVE!nm: BONDS FOR THE PURPOSE OF PCi:YINCr '11F:R COST 

Ai.'ID EXPENSE OF SAID CONSTRUC'rION, IN THE SUM OF APPROX­

I MP.TELY $ l ~ rf cJ fJ ~ 
I 

BE IT ORDAINED By the Village of 

~) County, Ohio that: 

Section :!.:, It is hereby declax"ed neces ~; ary for the Villag e to 

acquire land and. construct a water works system thereon and equip 

it with water mains aad other appurtenances for supplying water 

to the Village and its inhabitants. 

Section 2 It is necessary for the purpose of paying the cost 

ruid expense of s~1id imp1°ovements to issue i!lortgage Revenue Bonds 

under th:::i provisions of section 12, A.t>ticle XVIII of the Constitu. 

tion of Ohio in the sum of Approxim.:i.tely '''.'-----·---------• 

said bonds to m:iture sorio.lly ovor c. period of not exce eding forty 

yec,rs, said bonds to be s ecur ed only by a mort g age and pl edge of 

the property snd revenues of such Pubiic Utility, including a. fr:m-

chise stating the terms upon which, in cas e of for eclosure , the 

purch2.ser muy oper.:1t e tho sn.me, which franchis<7 shall not extend 

for ..i longer period than twonty· yee.r s from the do.t o of the sale of 

such Public Utility. 

Section 3 This . ordj_n~c0 shall be in full forco 1md. effect 

from .:~nd ::.>.f t er the 0:irliest period :J.llowod by law. 
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