ORDINANCE 70, 5 . 2 —_—

DECLARING IT NECESSARY TC CONSTRUMNT A WATWR WORKS SYSTEM
e .
IN THE VILLAGE ObF (% ,0{I0, AND TO TSSUE

MORTGACE RWVENUE BONDS FOR THE PURPOSE OF PAYING TH® COST

AND EXFENSE OF SAID CONSTRUCTION, IN THE SUM OF APPROX~
2
IMATELY A T :

o7 County, Ohio that:

Section 1 It is hereby declared necessary for the Village to
acquire land and construct a water works system thereon and equilp
it with water maing and other appurtenances for supplying water

to the Village and its inhabitants.

Section 2 It is necessary for the purpose of paying the cost
and expense of said improvements to isbue ilortgage Revenue Bonds
under ths provisions of section 12, Article XVIII of the Constitu.

tion of Ohio in the sum of Approximately %

’

said bonds to mature gerially over o period of not exceeding forty

years, said bonds to be secured only by a mortgage and pledge of

the property and revenues of such Public Utility, ineluding a fran-
chise stating the terms upon which, in case of forsclosure, the
purchager may operate the same, which franchise shall not oxtend
for a longer period than twenty years from the doto of the sale of
such Public Utility,

Section 3 This ordinance shall be in full forco and effect

from :nd after the earliest peoriod allowed by law,

Passed _o¢ /pfday of ﬁ%} 19 ‘/é
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CLERK MAYOR



